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are big in population but less so in the corporate realm. More The Indian
economy, which many forecasters consider a middle-income country,

could still stand to be a lot more. The hope is that by 2019, the
country's average wage will be more than three times higher than it is

today, enabling it to join that elite club of countries with incomes on par
with the U.S. Some say India's already started to chip away at the G-20
superpower's economic juggernaut. Private equity, though, has always
been a way for the world's giants to succeed by investing in emerging
markets. And with fewer U.S. capital markets on the table for them to
tap, India has become a particularly good option. In the seven years
since the Global Financial Crisis, the world has seen an "entirely new
marketplace," said Curtis Saporta, managing partner of the Carlyle

Group in India. Private equity has moved from countries with emerging
economies with "underdeveloped" markets to emerging-market-focused
private equity companies that focus on the regions where the majority
of their revenues are coming from, Saporta told CNBC. Domestically,

both Brookfield Asset Management and Blackstone Group have built a
solid presence in India, as do other "sophisticated" investors, said Iqbal
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Quadir, managing partner of DTZ India, a division of Ernst & Young, a
leading international professional services firm. Additionally, he said,
"the large and very successful" Indian banks have also moved into
private equity. All those factors have left the Indian market ripe for
private equity, he said. This has helped India turn into what is now

being touted as the third-largest private equity market by value, behind
the U.S. and U.K. Despite the surge of interest, just how big of a

business the private equity market is in India is open to debate. Saporta
estimates that there are around $60 billion invested in the market right

now. "Right now, it's not very
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